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S5HEPWI RQ WH SDVWM HDU IWZ RX@ EH DQ XQGHIAMMMAP? HOMR VDI WH $&$ KDV QDYLIDWG D SHURG R

W QUIFDQAWADQVMRQ : H KDYH | DFHG Gl LEXOM LODQADOKXUGBN KHDUG P HP EHUTUXVADARQY DQG | HOWAH
Z HIKWR TXHVARQV VXULRXQGIQJ WH YHU IXWUH RI WKLY RU DQLJ DMRQ

© KHQ —NRLOHG WH YRDUG OMAX HDU —GIG VR Z W D GHVILH VR VXSSRUMMH FDP SIQJ FRP P XQIW DQG GIG QR
DOWASDWM WH (R®! — Z RX@ HYHQXD® XQGHUENH ) RERZ LQ) WH %RDUGV LOGHSHQGHOWGHAMRQ VR SDU
ZD\V Z W RXU SUHYIRXV ([ HEXWYH ' LWHARU D YDFDQR. Z DV GI\VWWDWUHT XILHG [P P HGIDM DMAQARQ  7F
HQWXUH WH $8&$ GIG QRWEVH P RP HOWP GXUQJ WLV VHDUK IRUD QHZ SDW — DFFHSWIG WH YRDUG\
WHTXHVMR IS 1Q DV-QMUIP (* 0\ JRDOKDV EHHQ VR SWRYIGH D EUGIH HQVXUQJ Z H GR QRAMWW KR@

RQ EXVEHIIQWHQHFHWDUY Z RINRI LHEXITIQI DQG FDWQJ D SDW IR DUG

© KLB! WH FKD@IQIHV KDYH EHHQ UHDO — | HHOWH QDUDWYH EHIDQ VR VKLWDWRXU UHFHQWFRQIHUIHQRH 7Kk
HQIDIHP HOW WH KROHW 1Q RXU GMAXWRQV DQG WH VKDIHG SDWRQ [Q WRWH WRRP V ZHH JUHD
UP IQGHW Rl ZK\ WH $&$ H MV : H DIHQWMWDQ DGP LOMADWYH ERG\ ZH DUH D FRP P XQW RI FDP €
SHRS®! GHGIFDWG VR WH WDQMRUP DWYH SRZ HURI FDP S 7KH HOHU\ [LRP WRVH FRQYHUWDMRQV KDV @IC
WH JURXQGZ RN IRURXUQH WAKDSWU :  H DUH FXULHQW UH HYDOXDAQU RXUILQDQADCOP RGHOR HQVXUH BQJ
WP VXWBIQDEIDN GHHSHQIQI P HP EHUHQIDIHP HQWIR HQVXUH RXUVHUYLFHY DI Q Z IW \ RXUQHHGV RQ W
JWRXQG DQG HIQIQI RXUYIMRQ VR HQUXUH WH $&$ UHP DIQV D YVBCDGYRFDW | RUS GHURY FDP SV

—DP JHQXIQHD H AWG IRUWH IXWUH 7KH FRP P IW? HQWDQG NQRZ BIGJH RXU P HP EHW FDW LV RXL
JUHDMMDWHWDQG VHHQU VR P DQ\ FDP SV UHDG\ VR LROXS WHU VBHYHV DQG VKDSH WH IXWUH Rl WA

DWRADARQ JLYHV P H JUDWFRQIGHQFH : H DWH P RYIQU ILRP D VMDVRQ Rl FUMV P DQDIHP HOMQWR T

VHDVRQ Rl [QMQARQDOILRZ W 7KDON \ RX |RU\ RXUSDWHQRH \ RXUKRQHW DQG \ RXUFRP P V¢ HQWWR \WH
FKI@UHQ DQG | DP L@V Z H VHUYH
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© HFDQORWGHQ. WDWINKLY KDV EHHQ D\ HDUR! WL QUIFDQAWRK DABIQI H DQG WDOMMRQ | RUWH $ EHWD &DP SIQU
$WRADARQ 7KH $&$ KDV KDG VR QDYLIDWM VRP H GLLI LEXGVUHD@AHV DQG Z H KDYH H SHUHQRHG VRP H NIULQJ

WDQUMRQV ) RUFRQWM W-DP  WH WILG $&$ &KDIUVIR DFFHSWIKH UR®! VIQFH OV HDUV$* 0 DQG WHUH Z DVE
VI QUIFDQASRUARQ Rl WH SDMMHZ P RQWY Z KHH WLY Z RUN KDV VBNHQ D MW QUIFDQWQXP EHURI P\ GDIG
KRXW/ 1Q DGGIMRQ R VRP H KRXW/ —XVXD@D XVH | RUVBHS

© KLB! WL\ HDUKDV EHHQ FKDEIQIIQ) —KDYH EHHQ VBHSIQ) EHMAUDWO 7KH FRP P VP HQAGHP RQVADWMC
E\ VR P DQ H SHUHQFHG WRXJIKWXO DQG VBBIOMG SHRS®! KDV KHSHG XV R FKDUAD SDW |RWZ DUG WD
KRGV SWRP MH 7KH IHFHQWFRQHHQFH KHSHG KLUIKWKWWILY — Z DV VR JUDWMXOIRU WH KRQHWDQC
SDWRQDW FRQYHUDMRQY WH GR] HQV Rl JRRG IGHDV WDW-DP GH LQWO JRIQ] VR WDO DQG | RUD@WH
HOFRXUDIHP HOWDQG VXSSRUAERW IRUWH $&$ DQG IRUWH Z RINZ H GR 1Q RXUFRUQHWY/ RI WH SURYIORH

—Z RX@ @\H VR VENH D P RP HQWR H SUAW RXUJUDWXGH VR -HVWED 0 L@U6Z WYHUIRUIRXUN HDW/ Rl VHUMEF
DV RXU( [ HFXWYH' ILHARU -HWIFD LV D EHIHYHULQ FDP S DQG Z RUNHG VR VXSSRUARXUP MRQ 2 Q EHKDORI
WH %RDUG —H WIQG RXUDSSUHADMRQ DQG Z IVK KHUHYHU VXFRHW/ 1Q WH QH WAKDSWIURI KHUNRXUDH\

—Z RX@ DOR @\H VR LHRIQ] H %4.DG + DOH |RUKLY Z LI QHW R IMS [IDAMQR WH LRGI Rl -QMUP  &KDIL
DQG WHQ VR WH LRBI Rl -QMUP ([ HAXWYH ' ILHARU %4.DG KDV SURYIGHG WWDG\ BDGHUKLS DQG WRXJIKWK
JXIGDQFH DWVD WP H ZKHQ ERW ZHH JUDW QHHGHG +1V UHDGIOHW \R VHUH FRXSGIG Z W KD
XQGHUMIQGIQI Rl RXUP MRQ KDV KHSHG HQVXUH FROWOXIW DQG WEELDV DVZ HP RYH IRWZ DUG

© KL®I Z H DUH 1Q DQ HOFRXWDIIQ] SRUMRQ WHUH LV VMY RINVR GR © H QHHG VR GIVAHLD RXUMMI T LQJ QHHGVY
SOQ WDWAILED® |RUWH IXVWUH Rl WH $WRADWRQ DQG P DS D SDA IR DG : H Z I@QHHG KHS RQ WH
ERDUG DQG RQ FRP P WWHV VXK DV 6\BQGDUGY DQG $ FRLHGMIMRQ DQG 0 HP EHU&DWH : H Z LOQHHG \ RXI
LOSXVDQG VXSSRUN

7KDQN\ RX |RU\ RXUFRQUOXHG VXSSRUVHQIDIHP HQWDQG EHIH 1Q WH Z RINZ HWKDUH 7RIHWHU ZH Z 1€
FRQWOXH VR FUHDW VSDPHV Z KHUH @Q/HV DUH VKDSHG FRP P XQMHV DUH EXIOVDQG H SHUHQRHV R JURZ W DQC
EHRQIIQJ DUHP DGH SRME®!
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7KLY SDWAX HDUKDV EHHQ RQH Rl WDQUMRQ | RUWH 6VBQGDLGY &RP P IWWH 1M VLI QULFEDQMWMUQRYHUDP RQU
P HP EHWY WH FRP P WWH KDV UHFHQWD EHIXQ WH SURFHW Rl UHIURXSIQ) DQG UH HABEQKIQI SURUMEV IRL

WH \ HDU DKHDG 7KLV SHURG KDV D@RZ HG IRU D UAVHWDV ZH ZRWN R VAHQIWHQ WH FRP P MH\
H | HAAYHOHW DQG SURVIGH FBDUGILHPARQ P RYIQU |RWZ DUG

2 QHRI RXUNA SURUMAHV IVVR H S&RWH D W HG RQERDUGIQJ SLIRAHW IRUQHZ FDP SV 7KH FXUHQWSIRAHW

R GDUWQQJ DQG P SBP HOAMY D@$&$ 6VBQGDUEY DIVRQFH FDQ EH FKDBIQIIQ]  SDUAEXDUD IRUQHZ R
GHYHBSIQI FDP SV $ SKDVHG DSSURDAK LV EHQJ FRQMGHHG VR P DNH [P SGP HQVMRQ P RUH P DODJ HDE®!

Z KIGH P DIQWIQIQI WH LW UW DQG LIQMQVRI WH WBQGDLGY

7KH FRP P IMMH Z L@DOR EH IHYIHZ Q] H MAQD WEQGDUGY VR IGHQW\ DQ\ WDAGR QRADDIQ Z W FXUHQ
IOGXW UHIXOWRY ERGHV : KHH GMVAHSDQAHY DUH IRXQG XSCDWV Z I@EH FROMGHHG R HQUXU

FROMMMOQR DQG FDUW IRUP HP EHUFDP SV QDYLIDWJ P XGAS®! LHT XILHP HOW

$ WIQUIFDQWIRFXV 1Q WH FRP IQ) P ROKV ZI@EH XSCOWQJ ]IS@H WEQGDLEV 1Q UHAVSRQMH R QHZ
UHI XOMRQV LQARGXAHG E\ $EHUD ( BIYDAQ ' HYIEHV  $P XVHP HOWSLGHV 6Dl HW $\WRADWRQ

) RUFDP SV WDWRSHUIDM | ISTOHV QHZ * RYHUDP HOWRI $ EHUD LHIXOMRQV QRZ LHTXILH HDFK ] LS@QH VR EF
IOVSHAMG DQG DSSWRYHG E\ D 6WXPXDO( QILOHHU SURU VR DSSOLQU 1RU DQ RSHIDWQI SHP IMAMURXJK
$(' $56$ 7KLV IV QRWDQ $&$ VSHALLE LHTXILHP HQW IWDSSTH VR D@RSHIDWRY Rl ] ISTHV Z IWIQ WH
SIRYIQPH 7R VXSSRUNFDP SVWILRXJIK WLV SLIRAHW WH 6VBQGDLGY &RP P WWH Z L@EH GHYHBSLQI D\IMS E\
VIMS IXIGH RXVEQIQ) WH LHTXILHP HQW ILRP  LQVSHPARQ WILRXJIK VR SHUP IWDSSTDARQ 7KH JRDOL \R
SURYIGH FBDU SIDPWFDOGILHPARQ VR KHS FDP SV DFKIHYH FRP SCDQRH H | LAHQW®

7KH FRP P WWH DSSUHADWY WH FROWOXHG HQIDIHP HOWRI $&$ P HP EHY/ DV WLV Z RIN SLRIUWHWHV DQC
GRN\VIRWZ DUG W SIRYIGIQ] I XUMHUXSGDWY DV SURUMHY DGYDOQRH
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&RXUWQH\ $SUPVWURQJ
6WDQGDUGY DQG $FFUHGLWDWLRQ &KDLU
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